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• Definition (from Copilot)

• The General Ledger is the central, authoritative record of an organization’s 

financial transactions, organized by account. It captures all debits and credits 

affecting assets, liabilities, equity, revenue, and expenses, and serves as the 

single source of truth for financial reporting.

The General Ledger

https://corporatefinanceinstitute.com/resources/accounting/general-ledger-gl/



• Aggregates all financial activity from journals and subledgers into standardized accounts (chart 
of accounts) [financial-cents.com]

• Enforces double-entry accounting, ensuring total debits equal total credits [corporatef...titute.com], 
[accountingtools.com] 

• Supports period balances and trial balances, which are used to validate accuracy before 
reporting [corporatef...titute.com] 

• Feeds financial statements such as the Balance Sheet, Income Statement, and Cash Flow 
Statement [corporatef...titute.com], [netsuite.com] 

• Provides an audit trail, allowing financial activity to be traced and verified 
down to transaction detail [accountingtools.com]

GL Use
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• System Administration > Users > User Groups
• Control System Activities

• Also key to scalable workflow management

• Financial Period Access
• General Ledger > Calendars >Ledger Calendars

• General Ledger > Journal Setup > Journal Names
• Blocking – Private for User Group
• Posting Restrictions

Control G/L Posting with User Groups



Financial Period Access



Ledger Period Status Improvements 



• General Journals
• General Ledger > Journal Setup > Journal Names

• Fixed Type & Offset

Default G/L Account on Journals



• Inventory Management > Setup > Journal Names > Inventory
• Meaningful Names/Description
• Default GL Account
• Prive by User Group

Default G/L Account on Journals



• Inventory Management > Setup > Inventory > Counting Reason 
Codes

Guide Postings with Reason Codes



• General Ledger > Chart of Accounts > Financial Tags > Financial Tags

• Adds Descriptive Detail to Vouchers

• Session tomorrow 5/14/26 4:00pm Capri 7 w/ Michael Schwartz from Ellipse 
Solutions

Financial Tags



• General Ledger > Journal Setup > Default Descriptions
• Auto Populates GL Description With Transactional Details

• Supported Transaction Types

• Fixed and Optional Variables

• Combine Multiple Parameters

Voucher Details with Default Descriptions

Customer invoices

Customer credit notes

Customer cash payments

Sales orders

Purchase orders

 Inventory journals

Master planning (MRP)

Fixed assets



Distinguish Transactions with Voucher 
Number Sequences

• Organization Administration > 
Number Sequences

• Format and Assignment of 
Every Number Sequence



Assign Number Sequence to Journal
• Inventory Management > Setup > Journal Names > Inventory



Before



After





Summary
• References:

https://learn.microsoft.com/en-us/dynamics365/finance/finance-welcome

Thank You!
Jody Cronk
Airstream

jodyscronk@gmail.com
jcronk@airstream.com 

Find me xxxxxxxx
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